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new hobbies or turn weekend and vacation
pasttimes into life passions.

Government
Navigating the unknown: the California
Voting Rights Act
State voting law raises complex compliance issues.
By Peter K. Fagen and Gregory Rodriguez of
Fagen Friedman & Fulfrost LLP

Unfinished legislative business for
consumers in 2011
Affording greater protection to senior citizens is
just one of three issues facing the Legislature in
2012. By Brian S. Kabateck of Kabateck Brown
Kellner LLP

Intellectual Property
Betting the company: the bottom line in
patent litigation
Knowing your client, your opponent and your
venue is key to any patent litigation strategy. By
Yury Kapgan and Kathy Yu of Latham &
Watkins LLP

Letter to the Editor
Protecting the integrity of the Medal of
Honor
A reader responds to "The Stolen Valor Act: Is
policing honesty the best policy?"

Real Estate
2011: Commercial real estate’s year of
'Who knows what’s next?’
Will 2012 be better for real estate attorneys? By
Sblend Sblendorio of Hoge Fenton Jones &
Appel

Mergers & Acquisitions
Dealmakers
A roundup of recent M&A and financing activity
and the lawyers involved.

Investments
IPOs plagued with volatility in 2011
For U.S. initial public offerings in 2011, it the best
of times and the worst of times.

Law Practice
Legal education under fire from critics
Legal education has come under fire in the past
year, in part because job prospects for debt-laden
law school graduates have plummeted in the poor
economy.

Government
Unfinished legislative business for
consumers in 2011
Affording greater protection to senior citizens is
just one of three issues facing the Legislature in
2012. By Brian S. Kabateck of Kabateck Brown
Kellner LLP

Real Estate
2011: The year of 'Who knows what’s next?’
for commercial real estate
Will 2012 be better for real estate attorneys? By

months after graduation, earning a median salary of $160,000. But those numbers
can be misleading.

While 90 percent of graduates may have jobs, only 50 percent or 60 percent may
have jobs as lawyers. A few schools even have reported as employed graduates hired
by the schools themselves at low-paying temporary posts.

And as McEntee and his colleagues have shown, only a small percentage of a
school's graduates may actually earn $160,000. The figure qualifies as the statistical
median because only the graduates with good jobs tend to report their pay to their
schools - a fact Prager said means employment data is "inherently flawed."

Further, data from the National Association for Law Placement indicates that from
at least 2001 forward, roughly 25 percent of law school graduates didn't have jobs as
lawyers at the nine-month mark. In 2009, the figure was 29.2 percent.

"There just aren't enough jobs," Procel said.

Now, law schools are being sued over how they use their allegedly phony
employment statistics to attract students. Procel sued Thomas Jefferson School of
Law in May. The potential class-action charges that by "misrepresenting its post-
graduate employment statistics," the school has "churned out law school graduates,
many of whom have little or no hope of working as attorneys at any point in their
careers." Alaburda v. Thomas Jefferson School of Law, 37-2011-00091898 (San
Diego Super., filed May 26, 2011).

A pair of New York lawyers later sued New York Law School and Thomas M. Cooley
Law School on similar grounds, and they promise to soon sue 15 more, including
several in California.

The uproar also prompted California Sen. Barbara Boxer and two of her Republican
colleagues to write letters to the ABA and the Department of Education demanding
improvements.

In response to the transparency movement, U.S. News & World Report took steps
in 2011 to post greater detail about law graduates' employment.

The ABA Section on Legal Education and Admission to the Bar, which accredits law
schools, is beginning to collect detailed annual graduate employment data directly
from schools rather than second-hand from the National Association for Law
Placement.

But even that effort generated controversy in the fall when the ABA said it would
drop questions for the class of 2010 about how many graduates had jobs requiring
bar admission or preferring a law degree. The committee said it would bring back the
questions for the class of 2011 but needed more time to thrash out the definition of
"preferred."

Responding to the controversy, some top law schools, such as Yale, Chicago and
Virginia, have begun posting detailed employment statistics on their websites.

Critics have latched onto job data because of the high cost of legal education. At
Thomas Jefferson, tuition is about $40,000 a year, and the average graduate's debt is
$135,000. Nationally, law graduates' average debt load is about $100,000, and some
new lawyers carry $200,000.

"That's too much to pay for an education," McEntee said.

The federal government is on the hook for nearly all of the debt. Since the adoption
in 2010 of the Student Aid and Fiscal Responsibility Act, most student loans come
directly from the U.S. Department of Education.

These facts worry law school academics. Indiana University's William Henderson,
who studies the legal profession, wrote in an October article that if defaults go too
high, the education department won't have enough money to fund new loans. "In
short, the whole system could easily run off the tracks," he wrote.

All of the bad news has begun to trickle down to potential students. According to
the Law School Admissions Council, applications for the 2011-12 school year fell
nearly 10 percent, the sharpest drop in a decade.

Even more significant, the number of people filing to take the Law School
Admissions Test plummeted 18.7 percent in June and 16.9 percent in October. That
number has been sliding since October 2010, when 10.5 percent fewer students
applied for the test compared to October 2009. The statistics sadden Prager.
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Litigation
Five cases to watch because you can’t help
yourself
Lawsuits have never been more entertaining. By
Ken Basin of Greenberg Glusker Fields Claman
& Machtinger LLP

Government
Navigating the unknown: the California
Voting Rights Act
State voting law raises complex compliance issues.
By Peter K. Fagen and Gregory Rodriguez of
Fagen Friedman & Fulfrost LLP

Intellectual Property
Betting the company: the bottom line in
patent litigation
Knowing your client, your opponent and your
venue is key to any patent litigation strategy. By
Yury Kapgan and Kathy Yu of Latham &
Watkins LLP

Letter to the Editor
Protecting the integrity of the Medal of
Honor
A reader responds to "The Stolen Valor Act: Is
policing honesty the best policy?"
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(Monterey)
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Networks Inc. Sunnyvale

Mergers & Acquisitions
AT&T-T-Mobile: The biggest deal that
never was
Last March, Texas-based AT&T Inc. announced it
had agreed to purchase Washington-based T-
Mobile USA Inc. for $39 billion in what would
have been the largest acquisition of the year. Nine
months later, AT&T walked away with nothing.
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"I actually think one of the tragedies of this is the number of people who are
deciding not to go to law school now," the AALS chief said. "I happen to believe that
legal education is a great, broad education ... in which you develop skills that are
useful in many, many other realms."

RELATED ARTICLES

Law school transparency critics turn up the heat
Senators, litigators and alumni are increasing their pressure on
the ABA to change how law schools report employment data for recent graduates.

Law school defends job statistics
A San Diego law school argues its low bar passage rate should have
tipped prospective students off that the chances of finding a law job weren't as
rosy as they seemed.

Law School Sued Over Employment Data
Thomas Jefferson School of Law in San Diego has been accused in a
lawsuit of luring students to campus under false promises that they'd find gainful
employment after graduating.

Legal Bloggers Rile the Academy
Dim employment prospects are angering many law school
graduates. By Judith S. Koffler.
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